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Housing Crisis ContinuesHousing Crisis Continues

● One out of five mortgages is● One out of five mortgages is● One out of five mortgages is 
“underwater” – with home worth 
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less than remaining balanceless than remaining balance

● One out of ten mortgages is 
delinq ent or in foreclos re
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Credit Crisis Continues

(Net percentage of U.S. banks reporting an increased
willingness to make consumer installment loans)

Credit Crisis Continues
Banks' Willingness to Lend PlummetsBanks' Willingness to Lend Plummets

(Net percentage of U.S. banks reporting an increased
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Sources: Board of Governors, Federal Reserve;
National Bureau of Economic Research.
Note: Shaded regions indicate periods of recession.
Quarterly data through fourth quarter of 2008.
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